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THIS I5 A PUBLIC ANNOUKNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES,
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA,
Initial public offer of aquity shares on the main board of BSE Limited ("BSE") and National Stock Exchange of india Limited ("NSE", and together with BSE, the “5tock Exchanges®) in compliance with Chapter Il of the
Securities and Exchange Board of India {Issus of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Ragulations™}.
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SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
(TO BE LISTED ON THE MAIN BOARD OF BSE AND NSE)

Our Company was iniially formed as a parinership firm named "M's Sahajanand Vascular Technoventions' pursuand o a parinership deed dated October 25, 1999, Subsequently, pursuant fo a parinership deed dated Seplember 30, 2001, the partnership firm was re-constituled, and the name of the parinership firm was changed 1o 'Mis Sahajanand Medical
Technobogias, Subsequently, the partnership firm was convertad inta a jaint stock company and was ragistensd as a private imited company namad 'Sahajanand Medical Technologles Privale Limited' pursuant 1o a centificate of incorporation dated October 18, 2001, lssuad by the Regestrar of Companies, Gujaral, Dadra & Nagar Havell, in accordance with provisions of
the Companies Act, 1956, Subsequently, our Company was converied into a peblic limited company, pursuant io a special resolution of our Shareholders dated April 27, 2021, and the name of our Company was changed to "Sahajanand Medical Technologies Limited', and a fresh cerificate of inoorporation dated May 7, 2021 was issued to our Company by the Regestrar of
Companies, Guiarat at Ahmedabad ("FoC). For details of changesin the name and registered office address of our Company, see ‘History end Certain Corporate Mafters® on pege 298 of the red heming prospecius dajed Ociober®, 2026 ["RHP"Hiled wilh the RoC
Registered Office: Sahajanand Estate, Wakharia Wadi, NE. Dabholi Char Rasta, Nani Ved, Ved Fosd, Surat, Gujarat = 395 004, India; Corporate Office: Unit Mo, 402 & 412, A Wing, 4th Floor, Kanakia Wall Sireet, Andheri Kuria Road, Chakala, Andheri East, Mumbai, Maharashira- 400 0593, India.
Contact Person: Deepshikha Singhal, Company Secretary and Compliance Officer; Tel.: 022 49564000; E-mail; investors.grievance@smt.in; Website: www.smipl.com: Corporate Identity Number: LI33118GJ2001PLCO40121
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THE PROMOTERS OF OUR COMPANY: BHARGAV DHIRAJLAL KOTADIA, DHIRAJLAL VALLABHBHAI KOTADIA, PRIYANKA DHIRAJLAL COHEN AND SHREE HARI TRUST

INITIAL PUBLIC OFFERING OF UP TO 13,822 116 EQUITY SHARES OF FACE VALUE OF T 1 EACH (“EQUITY SHARES") OF SAHAJANAND MEDICAL TECHNOLOGIES LIMITED {OUR "COMPANY™ OR THE “ISSUER") FOR CASH AT A PRICE OF T [#] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF T [#] PER EQUITY SHARE]) [THE
“OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER"), CONSISTING OF UPTO 2,700,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO ¥[«] MILLION BY SHREE HAR| TRUST, UP TO 2,000,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO ]
MILLION BY DHIRAJKUMAR SAVJIBHAI VASOYA, UP TO 6,479,063 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO T[«] MILLION BY SAMARA CAPITAL MARKETS HOLDING LIMITED, UP TO 1.307 875 EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO [«] MILLION BY KOTAK PRE-IPO
OPPORTUNITIES FUND, ANDUPTO 1,335,178 EQUITY SHARES OF FACE VALUE OF 71 EACHAGGREGATING UP TO =] MILLION BY NHPEA SPARKLE HOLDING BV, [COLLECTIVELY, THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES, THE "OFFERED SHARES").

THE OFFER INCLUDES ARESERVATION OF UP TO 250,000 EQUITY SHARES OF FACE VALUE OF 21 EACH (CONSTITUTING [#]% OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP TO ¥ [«] MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION").
THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TOAS THE "NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE [#]% AND [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

| MAME OF THE SELLING SHAREHOLDERS TYPE OF SELLING SHAREHOLDER _ NUMBER OF EQUITY SHARES OFFERED (UPTO) AMOUNT [ IN MILLION) WEIGHTED AVERAGE COST OF ACQUISITION (IN T PER EQUITY SHARE)*

Shree Harl Trust Promater Selling Sharehoider Up to 2,700,000 Equily Shares of face value of T 1 sach aggregating up 1o < {#] milllon . 1345
Chirajkuemar Savibhal Vasoya Promoter Group Selling Sharehodger Up to 2,000 000 Equity Shares of face value of ¥ 1 each aggregating up to ¥ [«] million _ .53

Samara Capital Markets Holding Limited Invezior Belling Shareholder Up to 6,473 063 Equity Shares of face value of ¥ 1 each aggregating up to T [] millicn 46.40
Fatak Pra-IPO Ooportundies Fund Investor Selling Sharaholder Lig bo 1,307 875 Equily Shares of face value of T 1 each aggregaling up 1o ¥ (] million ' 262 48
MWHPEA Sparkie Holding B.Y Invesior zelling Shareholder Lip to 1,335,178 Equily Shares of face value of € 1 each e;.]g-?fgall.'g up tz < [=] million ' 8¢ 58

Ascerited by NBT and Co., Chamered Accouniants, by wey of cerfificete defed Ocfober 3, 2026

PRICE BAND: X327 TO X344 PER EQUITY SHARE OF FACE VALUE OF I1 EACH.
THE FLOOR PRICE IS 327 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 344 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 43 EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH AND
IN MULTIPLES OF 43 EQUITY SHARES OF FACE VALUE OF < 1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE LOWER END OF THE PRICE BAND
(i.e FLOOR PRICE) IS 50.46 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e CAP PRICE) IS 53.09 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH ATTRIBUTABLE TO OWNERS OF THE COMPANY FOR LAST THREE FINANCIAL YEARS IS 6.14%.

The details of the Issue Size and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price, are given below:
' ISSUE SIZE AND MARKET CAPITALIZATION

At lower end of the Price Band (3327)

Issue Size™ ® ~ 4,519.83 million ~ 4,754.81 million
Post Offer market capitalization @ ~ 33.238.50 million < 34.966.49 million

" Issue size is computed as the total OF S shares multiplied by the upper and lower ends ofthe Price Band, as applicable | * Market capitalisation is computed as the total equity shares outstanding post Offer {including shares held under SMT ESOP Trust)
multiplied by the upperand lower ends of the Price Band, as applicable | “As the Issue comprises a complete Offer for Sale, the entire Issue Size at both ends of the Price Band represents the OFS portion.

Particulars At upper end of the Price Band (T344)

ANCHOR INVESTOR BIDDING DATE: WEDNESDAY, OCTOBER 14, 2026
BID/ OFFER OPENS ON: THURSDAY, OCTOBER 15, 2026

BID/OFFER
PROGRAMME

BID/ OFFER CLOSES ON: MONDAY, OCTOBER 19, 2026*

* The LIPY mandarte end time and dale shall be af 5:00 p.m. on BidiOffer Closing Date.

We are a R&D-driven company engaged in the development of Class lll and Class C/D medical devices, with an emphasis on Vascular Intervention ("VI") and Structural Heart ("SH").
Our portfolio of (i) VI products includes coronary intervention products such as coronary stents and coronary balloons, (ii) SH products includes Trans-Catheter Aortic Valves and
Occluders, and (iii) other products including our own brand of renal stents, peripheral drug coated balloons and other trading products.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARD OF BSE LIMITED AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED.
NATIONAL STOCK EXCHANGE OF INDIA LIMITED IS THE DESIGNATED STOCK EXCHANGE.
*» QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER * NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE NET OFFER
* RETAIL PORTION: NOT LESS THAN 35% OF THE NET OFFER * EMPLOYEE RESERVATION PORTION: UP TO 250,000 EQUITY SHARES AGGREGATING UP TO X[*] MILLION

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE
TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY
MANNER. IN RELATION TO PRICE BAND, POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY
ON ANY MEDIA ARTICLES/REPORTS IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED EITHER BY THE
COMPANY OR BY THE BRLMS.

IN ACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED
OCTOBER 10, 2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR
OFFER PRICE” SECTION ON PAGE 134 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OFACQUISITION (“WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSEDIN THE “BASIS FOR OFFER PRICE” SECTION BEGINNING ON THE PAGE 134 OF THE RHP AND PROVIDED BELOWIN THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 20 of the RHP.

1. Regulatory Compliance and Approvals Risk: We are subject to extensive regulatory | 5. Pricing Regulation Risk: Regulatory uncertainty associated with pricing of medical devices

requirements in applicable jurisdictions. Any adverse action by any regulatory authority
against us would negatively impact our ability to offer our products to our clients and
adversely impact our business and prospects

. Manufacturing facilities risk: We currently operate three manufacturing facilities, located
In Surat Special Economic Zone ("SEZ’) in Gujarat (India), Hyderabad, Telangana (India)
and Nonthaburi (Thailand). Our manufacturing facilities are subject to certain risks, including
quality control issues, disruptions In infrastructure facilities, and obsolete plant and

could adversely affect the marketing, pricing and demand for our products, which may affect
ourfinancial condition and results of operations

. Forex risk: A significant portion of our revenues and expenses is denominated in foreign

currencies across the countries where we sell products, procure raw materials, and operate
subsidiaries, while our financial reporting is in Indian Rupees, exposing us to foreign
exchange fluctuations that may impact our results of operations. Set out below are details of

our revenue from customers outside India, which are denominated in foreign currency and

machinery, which could increase our manufacturing costs or interrupt our operations and S : . :
our Company's imports in foreign currencies.

adversely impact our reputation, sales and strategies.

3. Dependence on key raw material suppliers and supply chain risk: We are dependenton | | Particulars Three months _ Fiscal |
the continued supply of raw materials and components, the supply and cost of which can be June 30,2026 | 2026 | 2025 = 2024
subject to significant variation due to factors outside our control. Additionally, we are || Revenues from location of 2,678.23 | 894201 7,042.28 5,878.44
dependent on our suppliers (our top 10 suppliers contributed to 63.61%, 59.15%, 64.37% | | customers outside India
and 58.88% of total purchases in the three months ended June 30, 2026 and in Fiscal 2026, | | (% million)

Fiscal 2025 and Fiscal 2024, respectively) for certain raw materials and components and a || Ravenues from location of 76.16% | 73.87%| 68.71% 65.20%
single supplier for certain components and an inability to procure the required quality and customers otitslde lfidid as 3

quantity, at competitive prices, our business, financial condition, cash flows and results of 0% ot total Faveniie frm

operations may be adversely affected. operations (%)

4. Dependence on Vascular Intervention Products, Including Supraflex Cruz: A majori : . . | | :
of f?ur revenues are from the sale of Vascular Intervention dEEJ'EESP(EDHtI'ibLItEd fo EO.AU“H Impu_rt; in foreign currencies 0747 | 241002 1,954.08 207598
61.14%, 65.86% and 68.57% of our revenue from operations in the three months ended || (X million) | |

June 30, 2026 and in Fiscals 2026, 2025 and 2024, respectively). Additionally, the sale of the 7. Distribution Network Dependence: Our ability to expand and gr-::rw our prﬁduct reach

Supraflex Cruz, which forms part of our VI devices portfolio contributed to 39.00%, 37.17%,
42.06% and 47.84% of our revenue from operations in the three months ended June 30,
2026, and in Fiscals 2026, 2025 and 2024, respectively. Any adverse impact on sales of
products within this vertical, or of the Supraflex Cruz would adversely affect our business,
results of operations and profitability.

depends significantly on the effective management and performance of our distribution
network, and any inability to identify, appoint or manage distributors, any loss of key
distributors, disruptions in distribution activities, or non-compliance by distributors including
In jurisdictions where product approvals are held in their name may limit our ability to market
and sell our products and may adversely affect our business, financial condition, cash flows

Confinied on next page...
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and results of operations. Set out below are details of the contribution towards revenue by
our top distributor, top five distributors and top 10 distributors for the years/period indicated:

8.

10.

Particulars | Three months | Fiscal
ended 2026 2025 2024
June
30, 2026
‘Amount % of |Amount % of  Amount % of | Amount % of
(X revenue (3 revenue (X revenue (3 revenue
million) from  million) from | million) |from |million) from
opera- opera- opera- opera-
tions tions tions tions
Top distributor|  95.37| 2.71% 364.19; 3.01% 399.98 3.90% 558.16 6.19%
Top five 401.15) 11.41%(1,182.44 9.77% 1,410.95 13.77% 1,724.28 19.12%
distributors | | | | | | | _ |
Top 10 654.21 18.60% 1,901.20! 16.71% 2,153.36| 21.01%2,374.66 26.34%
distributors | |

Technology related risk: We face intense competition and may be unable to adapt to the
rapid technological changes in the medical devices industry, which could adversely affect
our business, results of operations and financial conditions

Intellectual Property Protection Risks: We depend on our ability to protect and enforce
our intellectual property portfolio, which currently comprises 119 granted patents globally
with 78 applications pending, 272 registered trademarks, 16 registered copyrights, five
registered designs and various applications under process as on the date of the Red Herring
Prospectus, and any inability to obtain, maintain or defend these rights, any objections or
delays in pending registrations, limitations on enforcement in certain jurisdictions, expiry of
existing protections, or claims that our products infringe third-party rights may adversely
affect our competitive position, delay product launches, restrict commercialization and
negatively impact our business, financial condition and results of operations.

R&D Risk: Our future growth is dependent upon our R&D capabilities and development of
new products and enhancement of existing products, and a failure to effectively develop and
commercialize new products would materially and adversely affect our business, financial
condition, results of operations and prospects. Further, our operating margins are subject to
fluctuation on account of high allocation to R&D. As of June 30, 2026, we have 156
professionals (including four consultants) and employees working in the R&D department.
Set out below are details of our Research and Development Expenses for the years/period
indicated.

Particulars | Three months | Fiscal
ended 2026 2025 2024
June
30, 2026 |
Amount | % of Amuuntg%nf Amount % of |Amount % of
(X revenue (3 revenue (X revenue (X revenue
million) from  million) [from  million) | from  million) from
opera- opera- opera- opera-
tions tions tions tions
R&D 347.43| 9.88% 1,041.645 8.61% 929.86 9.07%| 814.63 9.04%
Expenses | | |
11. Past Financial Losses: Our Company and certain of our Subsidiaries, have incurred losses in
the past, details of which are set out below for the years/period indicated:
Particulars Three months ~ Fiscal |
ended June 2026 2025 2024
30, 2026
(in T million) |
Sahajanand Medical : : . (7354)]

Technologies Limited
(on a consolidated basis)

Sahajanand Medical | | (7918) (34459)
Technologies Limited
(on a standalone basis)

SMT Cardiovascular Private | (28.00) | (81.14) (130.31)
Limited* (on a standalone basis)

SMT Switzerland AG* (4.28) | (5631) (4667)  (40.05)
(on a standalone basis)

SMT USA Ltd* - - [0.12]- (1.16)
(on a standalone basis)

Vascular Innovations Co Ltd" (106.64) {12[).[1?}! | =
(on a standalone basis)

SMT CIS LLC* (2.13) -
(on a standalone basis)

*As per the Restated Consolidated Financial fnfﬂnﬂafmn for details see Eestated Cﬂnsm:da!'eﬁ Financial Jnfﬂrmafmn Note
39"on page 407of the RHF.

12. Geographical risk: We sold our products across 65 countries (including India) in the three || —

months ended June 30, 2026 and 77 countries (including India), in Fiscal 2026. Set out
below are details of the revenue generated from various geographies for the years/period
indicated.

= La T,
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Geographies| Three months - Fiscal -
ended June 2026 2025 ‘ 2024
30, 2026

Revenue % of  Revenue % of |Revenue % of Revenue % of

!{’\' revenue (3 revenue (3 revenue (3 revenue

million) from million) from |million) from |million) | from

opera- opera- opera- opera-

- _ Jtions | tions |  tiens | tions
India | 838.46| 23.84% 3,163.03 26.13%)3,206.51 31. 28%.3 137.60) 34.80%
Europe 1,325,35| 37.69% 4,680.04 38. 66%'3 377.55 32, 96%2 661.21 29.52%
Rest of 1,352.88| 38.47% 4,261.97 35.21%3,664.73 35.76% 3,217.23| 35.68%
world (RoW) | | |
Total 13,516.69 100.00%12,105.04 100.00%10,248.79 100.00% 9,016.04 100.00%
revenue from
‘operations

We are sub]ect toa number of market, busmess ﬁnancaal legal and requlatory risks andi
uncertainties with respect to our international operations that could have a material impact
on our business, financial condition or results of operations.

13. Working capital risk: Our business requires significant amount of working capital, including
to finance the purchase of raw materials and components, maintenance of adequate levels
of inventory and execution of manufacturing processes. Set out below are details of our
working capital requirements for the years/period indicated.

Particulars Three months ended ~ Fiscal

- June 30, 2026 2026 2025_._______2024
Average Working Capital’ | 3,364.71 | 291440, 254248 2.639.06
(in < million) _

Working Capital Turnover Ratio® 105 415 403 3.42|
Notes:

1. Average Working Capitalis defined as Opening Net Working capital plus closing Net Working capital divided by two.

2. Working Capital Tumover Ratio is calculated by dividing Revenue from operations by Average Working Capital. Net
Working Capital is defined as Total Current Assets minus Total Current Liabilities.

Also see "Management's Discussion and Analysis of Financial Condition and Results of Operations — Non-GAAFP
Measures™ on page 434 of the RHF.

14, Approvals Risk: We are required to obtain, renew or maintain statutory and regulatory
permits, licenses and approvals in relation to our manufacturing facilities, and any delay or
inability in obtaining, renewing or maintaining such permits, licenses and approvals could
result in an adverse effect on our business, financial condition, cash flows and results of
operations. Further, our manufacturing facilities are subject to periodic inspections and
audits by various regulatory authorities and clients.

15. Our growth strategy includes strengthening our existing businesses as well as expanding our
market presence in new geographies. We cannot assure you that our growth strategies will
be successful or that we will be able to continue to expand into new geographies.

' 16, Competition: The medical device market is intensely competitive and is characterized by

extensive R&D and rapid technological change. Our competitors include multinational
companies as well as domestic companies. Customers consider various factors such as
product quality, technology, breadth of product portfolio, cost, delivery and service, as well as
quality and depth of relationships before choosing a medical device brand. We face intense
competition and may be unable to adapt to the rapid technological changes in the medical
devices industry, which could adversely affect our business, results of operations and
financial conditions.

17. Offer related risk: The Offer includes an offer for sale of up to 13,822,116 Equity Shares
aggregating up to ¥[e] million by the Selling Shareholders. The entire proceeds from the
Offer for Sale (after deducting applicable Offer expenses) will be paid to the Selling
Shareholders, in proportion of the respective portion of their Offered Shares, and our
Company will not receive any such proceeds from the Offer for Sale

(18, Weighted average cost of acquisition of Equity Shares transacted in the last one year,

eighteen months and three years preceding the date of the Red Herring Prospectus

Period Weighted  Cap Priceis | Range of
Average X' times the | acquisition
Cost of ‘Weighted price:
Acquisition Average Lowest Price
(in %)* Cost of - Highest
" - - /Acquisition Pru::e (in)
Last one year preceding the date of the 237.90 1.45 11.00-395.00
Red Herring Prospectus _ _ |
Last 18 months preceding the date of the 245.69 1.40 1.00 - 395.00
Red Herring Prospectus
Last three years precedlng the date ofthe | 316.13 1.09 11.00-395.00
_____ Red Herring Prospectus

*As certified b yNBT and Co., Chartered A ccountants, by way of certificate dated October9, 2026,

"Excluding gift and bonus transactions

19. The average cost of acquisition of Equity Shares by our Promoters and the Selling
Shareholders as on the date of the Red Herring Prospectus is given below and offer price at
upperend of the price band is< 344

Name Number of Equity Average cost of

Shares of face value acquisition per

of < 1 each held Equity Share (in <)*

Promoters - -
Bhargav Dhirajlal Kotadia | 5,000 | 6.00
~ Shree Hari Trust* 37,309,589 13.45
 Dhirajlal Vallabhbhai Kotadia | Nil | NA
Priyanka Dhirajlal Cohen Nil NA
Selling Shareholders
~ Dhirajkumar Savjibhai Vasoya® 4,082,700 063
Samara Capital Markets Holding Limited 30,097,558 46.40
Kotak Pre IPO Opportunities Fund | 6,075,547 | 262.46
~ NHPEA Sparkle Holding B.V. | 15,493,088 97.58

*Calculated as per FIFO method | *Also a selling shareholder | © Also a member of Promoter Group
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20. The details of Price/E aming s ratio, E 3rning S per share, Return on net worth ' and NAV, 2)  P/E Ratio has been computed based on the closing market price of equity shares on BSE on October 06, 2026 divided by

for our Company and peer group are as follows: e CHRtE0 R PIRRG
: 3} Return on Net Worth (%) = Net Profit after tax attributable to owners of the parent for the year ended March 31, 2026 / Net
Name of the Total Face PIE Closingl EPSforthe |Return |Net Woith etths ndofthe yesr

cumpa"y Revenue Value ratio prica Financial Year |on Net |Asset 4) Net worth has been calcilated as the sum of equily share capital and other equity, excluding capital reserve,
from (Rper |ason  ason 2026 (3) Worth | Value amalgamation reserve and non-controlling interest.

u . 0
Opera- share} Octo- Octo- Basic Diluted (A} per Net Asset Value per Equity Share = Nef warth attributable to owners of the company divided by Closing Number of Equily
tions ber ber equity Shares muttiplied by one million

in 06, 06, share | 51 \Weighted Average Return on Net Worth for Fiscals 2026, 2025 and 2024 is 6.14% and the

- @
million) 2026" | 2026 ) return on networth for three month period ended June 30, 2026 is 2.31% (not annualized)

Sahajanand 12,105.04 1 | NA NA  6.67 | 648 10.60% 62.76 ‘ _ . _
Medical 22. The four BRLMs associated with the Offer have handled 79 public issues in the past three

Technologies years, out of which 25 issues closed below the offer price on listing date

Limited‘ Name of BRLMs Total Issues Closed Below
Listed peers* public issues | issue Price on listing date
Poly 18,752.59 5 5140 1,632.25| 31.79 31.79 | 10.37% | 306.40 Motilal Oswal Investment Advisors Limited 28 8

Medicure

Limited Avendus Capital Private Limited 6 2

Laxmi Dental | 2,778.58 2| 3635 19110 527  526| 11.91%| 4427 | HSBC Securities and Capital Markets 11 4
Limited (India) Private Limited

*Sourced from the Restated Consolidated Financial Information for the year ended March 31, 2026. Nuvama Wealth Management Limited 19 9

*Note for Listed Peers:

1) Revenue from Operalions means Revenue from sale of products and other operaling revenue. All the financial Common issues handled hY the BRLMs © :
information for listed industry peer mentioned above is sourced from the FY26 annual report for the year ended March Total 79 25
31,2026

Additional Information for Investors

1. The Company has not undertaken any pre-IPO placemant.

2. The Promolers or mambars of the Promatar Group have not undertaken any transaction of shares aggregating up 1o 1% ormore of the pald-up equity share capita of the Compary from the DRHP till date
3. The aggregate pre-Dfferand prsl—ﬁl’fers-harehnldlr'g of the Promoters, members of the P'-:-mcﬁerﬁrﬂup and addiional top 10 sharehalders nFrJur Company a5 & percentage of the pre- -Offer and post-Ofter paid-up Equity Share capital of our C ompany is set oul below:
- Particulars Pre-Offer sharehalding as on date Post-Offer Eharehnrdlng as at Allotment®
Mo, _ of the price band advertisement _ At the lower end of the price band _ At the upper and of the price band
No. of Equity Shares of Percentage of pre-Offer Mo. of Equity Shares of Percentage of post-Offer No. of Equity Shares of Percentage of post-Offer
face value of ¥1 each pald up Equity Share capital face value of 1 each pald up Equity Share capital face value of 71 each paid up Equity Share capital
{on a fully diluted basis)* fon a fully diluted basis)* {on a fully diluted basis)* {on a fully diluted basis}* {on & fully diluted basis)* {on a fully diluted basis)”
e —— i .. . :

1. | - Bhargav Dhirajlal Kotadia _ 5,000 | "-.Iegllglble _ 2000 _ Meqligible® _ 5000 _ MNegligible®
Shree Hari Trust**** 47,300,589 36.71% 34,600 589 3405 34,609 589 34.05
$uh-_tutal (A) 3?‘.31#.'5-'&? | 38.71 Egﬂ_.ﬁﬂ.ﬁ-'&? ; 31-!;!5' 34.514.555 ' 34.05

__ Promoter Group | | . . . |

3. | Dhirajkumar Savjibhai Vasoya™ _ 4,082,700 _ 4.02% _ 2,082,700 | 205 _ 2.082.700 _ 205

4. | Sahajanand Tachnologles Private Limited _ 64,000 | 0.06% _ 64,000 _ 0.06 _ f4,000 _ 0.06

5. | Jitendra Vallabhbhas Kotadia . 31,211 | 0.03% . 31,211 | 0.03 . 321 . 0.03
Sub-total [E] . 4,177,911 4,11 2177, _ 2.14 2,177,911 2.14
Additional top 10 public Shareholders _

B. Samara Capital Markeds Hoiding Limited™ 30087 558 29.61% 23618495 2324 231618495 230

7. | NHPEA Sparkle Holding B V™ ' 15,403,088 I 15.24% ' 14,157,910 ' 13.63 ' 14,157 810 ' 1583

B. | Kotak Pre IPO Opportunities Fund™ : 6,075,547 | 5.08% : 4,787 672 : 4 69 : 4,767 672 : 4,69

8. | SMTESOPTrust® _ _ 3515335 | 3.46% _ 3515335 | 348 _ 3,515,335 _ 345

10. suresh Kumar Agarwal & Santa Agarwal {on behalf of REA Finance 1,085,891 1.0B6% 1.085.29% 108 1,095,891 1.08

| & hmestment Co.) _ | _ | _ _

1. | Aahlsh ﬂa\.hcua . 1,095,830 | 1.06% . 1,085,890 . 1.08 . 1,095,630 . 1.08

12 | Piutus Wealth Managament LLP _ 677 051 0.67% . 677 051 0&7 . 677,051 . 067

13, | Nayna Dhirajkumar Vascya _ 632,000 | 0L62% _ 632,000 | 0.62 _ 632,000 _ 0.62

14, | Hansa Shah _ 410,958 | 0.40% _ 410,959 | 0.40 _ 410,859 _ 0.40

15 Aschemy Capital Management Private Limsted 410,558 0.40% 410,955 0.40 410,958 0.40

| Subdotal (C) ' : 59,504,278 ' 54.54 : 50,382,162 ' 49.57 : 50,382,162 : 49.57

_ Other public Shareholders _ _ _ _ _ _ _
16 Crher public Sharsholders (D) 650,000 (.54 % 14472118 14,24 14472 116 . 14.24
| Total (A+8+C+D) ' 101,646,778 100.00% ' 101,646,778 100.00% ' 101,646,778 100.00%

“Computad mcluding Equity shares held under SMT ESOP Trust. | * Assuming full subscription in the Offer, The posi-Offar sharehotding details as at Allotment will be bassd on the actual subscription and tha Offer Price and updatsd in the Prospactus, subiject to finalization of the Basis of Aliotment. Also, this table assumes thare is no ransfer of shares by the
Sharehoiders between the dafe of the price band sdvertisement and alfotment [if any such fransfers occur prortp the date of Prospeciis, if will be updated in the sharaholding patfern in the Prospectus ). | **Also g Seling Shareholder, | " Held through frusteefs). | # Held through frustes(s). | *Negligible denofes less than 0.01%

Note: Excepl for Bhargay Dihraal Koladia, Shree Han Trust, Dhiraikumar Sauibhal Vasoya, Sahajanand Technologias Privale Limited and Merdra Valabhbia! Koladis the ather members of Promaler and Promaler Group do nof bold amy Equity Shares of our Companyd Further, excepr for Dhirairumar Savibhal Vasoya who (s the matemal uncle of Bhargay
Diirafial Kotadia 8 memberofihe profecior commmiffes of Shres Hav Trusf, the Promoler Sslling Shareholders, noneof the Seifng Sharefholders are redafed fo sach other direchy or indirechy.

BASIS FOR OFFER PRICE
S| SacA[=] The "Basis for Offer Price” on page 134 of the RHP has been updated with the above Price Band. Please refer o the websites of the D. Return on Net warth attributable to owners of the company (“RoNW"); _
'-'ﬁ ) BRLMs: www.motilatoswal.com, www.avendus.com, www.business.hsbe.co.in and www.nuvama.com, respectively for the "Basis for Offer | Particulars . RoNW({%) | Weight
#ln: Price"updated for the above Fiscal ended March 31, 2026 10.60% 3
PSS (Youmay scan the QR code for accessing the website of Motilal Oswal Investment Advisors Limited) | Fiscal ended March 31, 2025 I 3.73% _ 2
Fiscal ended March 31, 2024 (2435 1
The Prica Band and the Offer Price will be daterméned by our Company in consuliation with the Book Running Lead Managers, on the basis of assessment of market demand for the “II;I’ html:i:l. : Ei i 14 ! {
Equity Shares offered through the Book Building Process and on the basis of quantitative and qualitative factors as described below, The face value of the Equity Shares is F1 sach ! e "'.*"3"3_9 | 14%
and the Floor Price is 327 times the face value and the Cap Price is 344 times the face value. Bidders should refer to "Risk Factors”, "Our Business", "Restated Consolidated Three monihs penod ended June 30, 2026° 231%
Financial Information® and “Management's Discussion and Analysis of Financial Condition and Results of Operations "on pages 20, 250, 336, and 419 to have aninformed "Wol annualized
yiew before making an investmeant decision, Nofaosg:
Qualitative Factors fil Refurm on Nef Warth atinibutable to owners of the company (%) = Restated Profit / {Loss) afinibuiable fo the owners of the company / Nef worth atfriutabie to owners of fhe
Some of the qualitative factors and our strengths which form the basis forcomiputing the Offer Price are as follows: Company
We are a Class Il {and Class C/T) medicad devices playess in india and globally offering a comprehensive portiolio of advanced cardiovascular implants, acoording 1o the F&S Report, (il Net Warth atfributabie fo owners of the Company has been computed as the agaregate value of the pald-up equity share capital and alf reserves created out of the profits and
with a product portfolio including DES, PTCA bafiaons, TAVI systems, and Occluders. Additionally, cur product porifolio is stipported by sirong clinical evidence and complies with secunties premium accounf and debd or credi! batance of profit and loss sccount, affer deduciing the aggregale value of the accumulated losses, bul does nol include capital
stringent regulatory standards in both domestic and many intemational markets. We have demonstrated: resanve created on busingss combinabion ahd foreign currency franslafion resene
- Technologically advanced products n segrmants with high entry barriers; () The Werghted Average Refurn on Net Worth is a prodguct of Redurm on Nel Worth atinbutabie to owners of the company and respechve sssigned weight, dividing the resuftant
. Proven research and development capabilifies across producis categones and platform technologies: by lolal aggregate weaignt
- Leadershigin Indsa and key imtemational markets across products E. Net Asset Valua ["NAV") pe Equl_i},r Eham_
- Deepglobal sales and marketing presence leading to fast growthin diversified intemational markets; and Particulars _ Amount {T)
- Diversified, Integrated, and efficient manufacturing facilibes accredited by regulatory authorities., Ag on June 30, 2026 _ 64.35
- Proven M3A and stratagic collaborations playvbook | Ason March 31, 2026 _ B2.76
- Expenenced ieadership ieam backed by repuied institulional investors AFer the -..':H'I1|ZI|E[=CII'| otHhe l:ll"er .
For delails, see “QurBusiness— Competitive Strengths ™ on page 263 ol the RHP - Al the Floor Price 64,35
Quantitative Factors = At the Cap Prica _ B4.35
Sorme of the information presented below relating to our Company is derived from the Restated Consolidated Financial information. For further details, see “Resfated Consolidated Offer Price | [#]°
Financial Information” and “"Other Financial information” on pages 336 and 415, respectively "Offer Price per Equily Share will be determined on conclusion of the Book Building Process
Sarme of the quantitative faclors which may form the basis for compuling the Ofer Price are as follows Nofes:
A. Basicand Diluted Earnings Per Equity Share ("EPS"): _ _ _ ] _ _ _ (1) NetAsset Vialue per Equity Share= Ned worth atlribudabie fo owners of the company divided by Closing Number of Equity Shares mulliplisd by ore milion
Particulars Basic EPS (in 7) Diluted EPS (in T) Weight (2] Net Worth attributable to owners of the Company has been computed as the aggregale value of the paid-up-eguity share capital and all reserves created out of the profits and
Fizcsl ended March 31 2026 ' 65T ' G.A4R ' 3 secunties premium account and debit or credif baiance of profit and loss sccount, after dedtcting the aggregate valve of the accumuwaled losses, but does nof include capital
| Fiscal ended March 31 EI:;';- ' 2,09 ' 201 ' 7 resarve created on busing ss combimation and foreign currency transialion reserve
Fiscal ended March 31 2024 (1. 34 ) (1.31) 1 F. Comparison with Listed industry Peers
[ nghled h'.rerage [ 3 31 [ 360 [ ) The peer group of ihe Company has been cetermined on the basis of companies listed on Indian stotk exchanges. whose business profile i comparable fo our businesses in
. Th'ew,—: mionths period 'i-"'l'ldl,-.1l.1 .Juru=,I 30, 2026* . 1,48 . 145 ';Erl'"-ﬁl:lj ST Ga IR IS e . . . .
TR Mame of the Total Revenue Face | PIE ratio as Closing price EPS for the Return on | Net Asset Value
s ke Company from operations Value on Octobar as on October Finanecial Net Worth | per equity share
Notes: (T in million) IT par sharg) 6, 2026 6, 2026 Yaar 2026 (T) (%) Ed
The above ratios have been compuled as befow, Basic | Diluted |
il Weighred average = Agaragale of yaar-wise weighted EPS divided by ihe aogregale of weights e, (EPS x Wighi) for each yeanToral of weighrs, [ 8 ahajanand Madical | 17 105 04 ' 1 [ A, ' NA ' 68T | 648 | 10B0% | B2 TR
(i} Earnvings per Share (1) = Restaled Profi / (Loss) alfribulable fo the owners of the company divided by Weighfed average number of equily shares oetstandimg during Hhe Terhr-:.lngugs. Limited®
periodiyear | Listed pears’
(W) Basic and divted earmings’ (ioss) per equily share; Basic and difuted eamings’ (Togs) per gty share are compuled in accordance with Indian Accounting Standard 33 | Poty Medicure Limited 1875255 5 5140 1 Ra2 25 31.79 %1 75 10 37% W06 40
L j inaniae (] f - v G | il T A iy & o o | : 4 ! > | | | ; ! : { R | { e
cdifted nder the Companies (Indian Accouriing Slandards) Rees of 2075 (as amended)]. The face valle of eguhy shares of the Company i T 1. Laxri Dantal Lirrited 377358 3 958 TR £ 5 £ R 1 15 4857

vl Az &l June 30, 2026, March 31, 2026, March 31, 2025, and Marciy 31, 2024, there are polential eguily shares, Rence considered in the catcutation of dilited eamings per | Saurced from the Restated Consolidated Financial Informtion and fable D and E given hereabove,
L&) i I (=) Ak F

ghare,
fap |
f¥] Theeamings foribe yearended March 372024 being alozs, the paterbal equily shanes are nol considered as dilutive and sccordingly Diluled EPS iz zame as Basic EPS, ”J‘.r.:;_n.urus:en.ﬂe;rs. ) A : ’ - ; Al i al information fo isted industy " ) _ 4
: L MBI poti o : : ; , } Revenue frm Ciperafions means Revenue from sale of products and ciher aperafing revenwe. All the fnancia! infonmation for sfed industry peer menfioned above IS S0WGe
B. F'nn:e.'Farmngi PIE") ratic in relation to Price Band of T327 to 344 per Equity Share: _ _— : from the FY26 annuaf repart for the year ended March 31, 2026
RGNS F'I[EH:HE::;:?E:"ZZ;:E F::"Euﬁ': Eﬁ?ﬂ:;:f 2} PYE Rabio has been computed based on the clozing marke! price of equily shares on BSE on Celober &, 2026 dvided by the Diluted EFE provided.
I : : ; ! . - 2 s / Profil ailer It r e pare | 1 I 3T, [ [ e
| Based on basic EFS for the financial year endad March 31, 2026 49.03 5157 5 ﬁﬁ':“"’“;'*;"ﬂ;"“’f';;-'ﬂ "*”E; '?:" af -ﬂ:ﬂf'ﬂ*n:dﬂﬂfﬂm ﬂTP:?m .:?”rTPW c:-! 'ﬂrl-*riifalerdf-d March 31, 2026/ Nernmr'ﬁ E‘”’"Ef-':I””””e-rZL e
i : i ol } Caloiilad 1E Sl fy shang . PEr By, B0 T e { F vl nan-contralling irerasl.
Eased on dited EPS for the Francal year ended March 31, EJEE 50.45 5308 | Net worth has baen calcuated a5 the sum of equity shave capital and other agully, excluding capllal resens, amafgamanion reserve and non-confroling iteres

¥ 5 i H v = . I 5 I'-I L} [ -I'? .I ed i Hr :I L] Sl |r f !I.II. r [ ] rl rIF i rl‘
c. Indush‘r Peer Gmup F'l'E ratlv.:r Net Assef Value par Equity Share = Net worth afinbiiabie foowmers of the compamy divided by Closing Number of Equity Shares rmatiplied by one miiiios

H H i i
Basad on the peer group information {excluding our Company), detads of the highest, lowest and indusiry average P/E rafio ara set forh below: o WEI.thEd WYETA0E GUILOL ateuRON | WikA .} _ _ . ) . .
PIE Ratio (x) {a) Price per share of our Company based on primary! new issue of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock

option plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 menths praceding the date of this Red Herring Prospectus, where such

Highest | 5140 Issuanca |s equal to or more than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capital before such transactions
Lovesl | 36.35 and excluding employee stock options granted but not vested) in a single fransaction or multiple transactions combined together over a span of relliing 30 days
Average 4587 ["Primary lssuances”)
Notes: Mil
(1) The industry high and low has been considered from the isted industry peer sef provided iater in this chapler. The industry composile has been calculated a3 the arithmetic | (b)  Price per share of our Company based on secondary sale / acquisition of Equity Shares or convertible securities, where our Promoters, Selling Shareholders,
avarage FE ofthe industry paer sel disciosed in this section. For furthar dalfals, sea - Companson with Listed Indistry Peers” on page 135. mambers of our Promoter Group, or Shareholdar(s) having the right to nominate director(s) to the Board of the our Company are a party to the transaction
2) The industry P/ E ratio mentioned above s for the financial year ended March 31, 2026, P/ E Ratio has been computed based on the closing market price of equity shares on [u:cfu@mg gll’ls_], during the 18 r!'mnths preceding the date of filing of this Red Herring Pmspe_ntus-whem ither acquisition orsale mequal to or more than 5% ﬂ-flhe
BSE an Oclober , 2026 divided by tha Diluted EPS for the year ended March 31, 2026 fully diluted paid-up share capital of our Company [calculated based on the pre-Offer capital before such transactions and excluding employee stock options

(3} AN the financia! information for isted industy peers mentioned abiove 15 sourced from the audited financial statements of the relevant companies for Fiscal 2026, 85 availabie granted but not vested), in a single transaction or mulliple transactions combined together over a span of rolling 30 days ("Secondary Transactions”)
an the wabstes of e slock exchanges. il

Confinwed on next page..
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Date of No. of El:puh]r Face value per Issue pr'h:a per | Nature of Nature of Tnta! consideration
aflotment Shares® Equity Share (3} | Equity Share () allotment ! transaction consideration |  (in ¥ million)
Primary h'ansacl_}ﬁnﬁ . . . . .
September 243 546 1.00 S65.00 Allotment under-the Company's Cash BE.8%
20, 2026 . ESOP 2021 to SMT ESOP Trust
' Wudghlud .waraga cost of a:qulnlﬂm [‘I.I'.[AE:A} :prirnary muan:as} I:E par Equi'l'!,r Ehﬂ!‘lﬂ 365.00
' Eenundary lranaa-ctlans -
| March 17, 2025 410,959 100 36500 | Transfer from Samara Capital Markes Holding Limited | Cash 150.00
lll_'i-."-'la:hﬂl‘l'l:,l' Capilal Managem-a'.l Private Limied
| March 18, 2025 248,747 100 36500 | Transfer from Samara Capital Markets Holding Limited | Cash o0.7a
o Suresh Kumar Agarwal & Sarita Agarwal {on
behalf of EE-*- Flnanue & Investmen Co
| March 20, 2025 1,005,800 1.00 365,00 Transfer from Samara Capital Markets Cash 400.00
| . : _— Helding Limited lo Ashieh Kacholla .
March 20, 2025 492 756 100 365.00 Tr:;nsfa-r from NHPEA Sgarkle Holding BV to Cagh 179 .86
Suresh Kumar Agarwal & Sarita Agarwal
_ lan behalf of REA Finance & Invesiment Co)
| Juby 24, 2025 3121 1.00 1.00 Transfer from ESOP Trust (Poal 23 to Cash 0.03
_ Jilendra Vallabhbhal Kotadia
| Total 2,279,563 820.68
Wﬂghlad average cost of acquisition (WACA) (secondary transactions) 1? per Equity Share) J60.02

E-r.'uury Shares received from SMT ESOP Trust pursuan to exercise of ESOP gran.!ad Al the tirme of the gran! of ESOP lo Jlendra Vatabhbhal Kotadia, he was ol classified as a
Promoferor a memberof the Promater Group and was associated with the Company as an eligibie smployes.

H. Weighted average cost of acquisition ("WACA”), floor price and cap price
Based onthe above transactions {saf outin point G above), below are the details of the WACA, ag compared to the Floor Price and the Cap Price:

BASIS FOR OFFER PRICE
{c) Price pershare hased on last five primary or secondary transactions Types of transactions Weighted average cost of Floor price Cap price
Sinca there are no transactions fo repor under (a) and (b) above, the details basis the last five primary and secondary ransactions (secondary transactions where our . acquisition {2 per Equity Share} . {i.e. % 327) i.e. T 344)
Promoters, Selling Sharsholders, Promoter Group, or Shareholder(s) having the right to neminate director(sh to the Board of our Company, are a parly lothe Iransaction) durlng | WACAOf Frimary lssuances (4| A MA A
the three yeas preceding the date l:lfl‘hls Red Herring Frospectus. imespeciive of the size of iransactions are included below. WACA of Secondary Transactions {B) NA WA NA

L) .lustll'h:atl-nnhrEailsnfDHarFrlr,&

| 1. According to the F&S Report, we are among & select few Class |1l {and Class C/D) players m Indsa and globally 1o have a comprehensive portfolio of advanced cardiovascular

{4 According to the F&S Reporl, we wera the first company in the world to receive a CE cerlification for 8 DES with a biodegradable palymer- based paciitaxel-eluting stent

| & According fo the F&S Repord, we have a leading market share in the drug eluting stents ("DES”) market in India, with 8 market share of nearly 25.00% in Fiscal 2026 of the total

|| 7. According fo the F&S Reporl, we are amang the lop five companles in tarms of market share by sales wolume of DES in each of Germany, Spain, Poland and Brazll, as of March

Since there were no primary transactons or secondary transactions of equiy shares of our Company during the 18 months preceding the date of filing of this Red Herring
Prospecius, ihe information has been disclosed for price per share of our Company based on the last five primary or secondary ransaciions {sacondary ransactions whera
our Promobers ( the memers of the Promater Group, or ather Sharaholders of aur Company with rights to nominate directors on dur Board ara a party bo the transaction), nod
older than three yars pﬂ:-rtn the -:ute l:lflihra Hed H&rnng Ft-::ﬁpe-:lus m&&pe-:tn-e l:ufl.re E-E'E l:lfthe I‘.ranﬁ-au!run

| Based on pnmarg,r transactions ~ 3B5.00
Easﬂd on Secnndan ETEII'IE-aﬂ'IIJI'IE- a60.02 !

.90 imas
041 times

(.94 fimeas
.96 times

Explanation for Cap Price and WACA of Primary Issuance/ Secondary Transactions of Equity Shares of face value of T 1 each (as disclosed above) along with our
Company's KPis and financial ratios for three months ended June 30, 2026, Fiscals 2026, 2025 and 2024 in view of the external factors which may have influenced the
pricing of tha Offer:

implants, with a product portfolio mcluding DES, Drug-coated balloons, PTCAballoons, TV systems, and Occluders.

2 Products backed by clinical data, with 75 clinical studles (comprising 66 completed studies and 08 ongoing studies|, as of Juna 30, 2026, and results of key chinical inals published
in top-fier journals such as The Lancet and NEJM, according to the F&S Repord

3. Waoperate three integrated manufachuning facilifies, located in Surat and Hyderabad in India and in Monthabuenin Thaifand,

{Infinnium)
5. Presence across 65 countries (including India) in the three months anded June 30, 2026 through direct, hybrid and distributor-ied modals,

DES sales volurme in lmdsa,

31, 2026, Additionally, we are among the top five companies interms of market share by sales volume of Occluders in Thaikand, South Korea and India, as of March 31, 2026
We have estabished a robust frack record in exacuting and infegrating acquisitions and strateqic alliances,

As of the date of the Red Hemng Prospectus, we have 119 patents granted globally with an additional 78 patent applications in process and we also have 16 registersd copynights
and five registarad designs

Bidders should read the above mentioned information along with “Risk Factors", “Our Business", “Restated Consolidated Financial Information” and “Management's
Discussion and Analysis of Financial Gondition and Resuits of Operations” beqinning on pages 20, 250, 336, and 419, respactively, 1o hava a more informed view. The
trading price of the Equity Shares could decline des to the factors mentioned in “Risk Factors” on page 20 and you may lose all or part of your investments,

o

AN INDICATIVE TIMETABLE IN RESPECT OF THE OFFER IS SET OUT BELOW:

Submission of Bids (other than Bids from Anchor Investors):

Submizsion and Revision in Bids Only betwean 10.00 a.m

and 5.00 p.m, {Indian Standard Time (#I8T"}

Bid!Offer Programme
An mdlac.atll.-a timetable in respect of the Offer Is sat out below:
_ Event | Indicative Date
_ BIDIOFFER OPENS ON Thurgday, October 15, 2026
BIDVOFFER CLOSES ON Monday, October 19, 2026"

Submission of Electronéc Applications (Onling ASBA throwgh 3-in-1 accounts) - For RIBs, other than

1iBs and NiBs, and Elgible Employees Bidding in the Employes Reservation Portion
| Sl:ltﬁmiﬁ'.ﬁiﬂ-l"l of Elecironic Apphcations (Bank Aééhthruugh Online channels like Infemet Banking,

Maobile Banking and Syndicate UP1 ASBA apphcations)
| Sljérﬁ.i.saiuﬁ nf-él;ai-:ﬁ'cé:ic .l.l-,é-;:.-h-:a-tinns: |'S§,;'-|.'H:Ii-|:a1ﬁ.|mr-.lunaﬂetail. Mon-Individual Applcations of QIBz and Nils) |
. submission of F'h;fsmal ﬁpphcataﬂns [Eiank HEBM .
. Sul:irnlsslun af F'hj'EJCEI| ﬁppllLatmﬁﬁ[Ef"r:‘JEmE Hnn-Retall Mon-Individual Apphcations)

Only Setween 10.00 a:m. and up to 5.00 p.m 15T

Only between 10,00 am. and up 104,00 p.m 18T

Only between 10.00 a.m.
Only between 10.00 a.m.
Only between 10,00 a.m

and up o300 pom 15T
anﬁuph:l 1I3l:'|:rr'1 15T
and up to 1213'3}1 m. IST

|  Finalisation of Basis of Alloiment with the Designated Stock Exchange
Initiation of refunds {if any, for Anchor Investorsiunbiocking of funds from ASBA Account”
Credit of Equity Shares to demat accounts of Allottees | Onoraboul Thursday, October 22, 2006
Commencerment of rading of the Equily Shares on the Stock Exchanges | Onoraboul Friday, October 23, 2026
The Anchor Investor Bid/Offar Period shall be ona L-'.-bdnng Dﬂ}' pior to the Bidier Opening Date in accordance with the SEBIICDR Hﬂgwamr:s
LRI mandate end ime and date shail be &t 500 p.m. on the Bid' Offer Closing Date

‘In case of any delay in unblocking of amaownls in the ASBA Accounts (including amownts biocked through the UPT Mechamism) exceeding fwo Working Days from the
Bid! Offer Cloging Diate for canceled/withdrawn/deleted ASEA Forms, the Bidder shall he compensated af & uniform rale of T 100 per day or 15% per annum of the Bid
Amount, wiichever is higherfrom the olate on which the reque s for cancefahion/withdrawalidelation is placed in the Stock Exchanges'hidding platform wli tha date on

| On or about Wednesday, Cctober 21, 2026
_On or about Thursday, Oclober 22, 206

. Grlh,l between 10.00 a.m
Bid# Cffer Closing Date
Only between 10,00 am
Bidi Offer Closing Date

Upward Revision of Bids by QIBs and NIBs calsgories’ and up o400 pm, 15T on

. Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligibe Employees Bidding
in the Employes Reservation Parlion
| *UPI mandate end time and dafe SHHI'I'J-J-E'EI{DEI{I:'FI.HJ. on Bid/ Offer i:fﬂ-smg Date.
"QIBs and MIBs can neither revise their bids downwards nor cancelwithdraw their bids
Onthe Bid/ Offer Closing Date, the Bids shall be uploaded until:
(i) &.00p.m. ISTincaseof Bids by GiBs and NIBs, and
(il until:5.00p.m. I5T orsuch extended tima as parmitied by the Stock Exchanges, mcase of Bids by RiBs and Eligibla Employeas Bidding in he Employes Reservation Portion.

and up to 5.00 pm. 15T on

On the Bid'Offer Closing Date; exdension of fime may be grantad by Stock Exchanges only for epdoading Bids receivad by RIBs and Eligible Emplovees Bidding in the Employes Reseryation
Portion after taking mto account the total member of Bids received up to closure of timings for acceptance of Bid cum Application Forms as siated herein and as reportad by the BRLMS to the

_ Slock Exchanges
Simple, Safe, Smart

*
ASBA way of Applicationl!!

*Applications Supporied by Blocked Amaunt
{*ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

LIy

UNIFED PATMENTS IWTERFATE

witich the amounds are Weblocked (1] any Mlocking of muitiphs amownds for the same ASBA Form (Tor smoirts blocked throwgh fhe UPT Machanism), the Diocked funds
shoud be Instantly revoked, other than the original Bid Amaunt and the Bidder shaill be compensated &t & uniform rafe T 100 per day or 15% perannum of the fofal
cumulative biocked amount excepl the orginal Bid Amaunl, whichiever is higher from the dale on which sueh muwlinle amaunis were Sockead Il the dale of achial
unbiock; (W) any blocking of amouwnts more than the Bid Amound, the difference amounf, L&, he blocred amount less fhe Bid Amount showld be instanily revoked and

| the Bidder shall be cormpensated at a wiform rate of € 100 per day or 15% per annum of the difference in amount, whichever is higher from the date on which such
excess amounts were blocked W the date of aciual ueblock; (vl any delay in unbiocking of non-allotedpartially slfofied Gids, sxceeding two Working Days from the
Eud Cffer Closing Dafe, the Bidder shall be compensated af a uniform rate of T 100 per day or 15% per annum of the Bid Amound, whichevear is higher from fhe Working

| Day subsequant lo the inafizafion of the Basiz of Aotmant il the date of actual unbiack by the SCSB regponsible for causing such dgtay in unblocxng. The BRLMs
shall, in their sole discrefion, identify and fix the Fabilty on such infermediany or enfity responsible for sych delay in unblocking, The Bidder shall be compenssted in the
mianner spacified in the SEBI ICOR Master Clrewtar and e SEB! RTA Master Cireufar which for the avoldance of dout, shall be deamed to be incorporated in the
deemed agreement of our Company with the SC5Bs, fo the extent applicable, isswed by SEBI, and any other applicable law in case of delays in resoiving invesior
grevances in relation to blocking/unblociing of funds, The processing fees for appiicalions made by the UP! Bidders may be released fo the remither banks (50585
only after such bamks provide & written confirmation on compliance with SEBNCDR Master Circufar and the SEB! RTA Master Circilar, has prescnbed thad all individual!
nvestors applying i inilial public offerngs opening o or aiter May 1, 2022 where the applicalion amount is vp o € 0,50 mWion, shall use UFY. KIBs and Eligikle
Empioyees Biddimg ander Employee Resenvaion Poviion for up fo = 0.50 milion and irdfidisad investors Bidoimg wnder the Non-Inshitufiona! Parfion Bidding for more
Hran 020 milion and wp o £ 050 milon, usimg the UPT Machanism, shall provide fheir UR! D in the Bid-curm-Appication Form for Bidding through Syndicate, sub-
syndicale members, Registerad Brokers, RTAs or COPs, or onfing using the faciity of fnked onling frading. demat and bank sccount (3 in 1hype scoounts), provided by
carlain brokers. The processing fees for appications made by UP Bidders may be released fo the ramitler banks (SCS58s) only after such banks provide a wiithen
confimmation on compliance with SEBIICOR Masher Circuiar and the SEB! RTA Master Circular,

UPI-Now availabie in ASBA for Retail Individual Investors and Non Institutional Investor applying in pubfic issues whera the application amount is up to T 500,000, applying through Reqistered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option fo submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021, CBOT clrecular no 7 of 2022,
dated March 30, 2022, read with press release dated March 28, 2023, read with subsequent circulars issuwed in relation therato,

A384 has fo be availed by s theimeestors excepl Anchar Invesiors. UP may be avaied by (1) Retad Individual imesfors in ive Relal Gategory: (7] Non-instifehonal investors with an applcabon size.of up fo ¥ 300,000 0 the Non-institutions Pordion, Fordetais on e AS8A and UP! process, please
rafer fo the detaris given in the Bid Cum Apphcation Form and Abridged Prospacius and slso please refer fo the sachion “Offer Procedure™ on page 499 of the RHP The procass is aiso avalable on the websile of Association of invesiment Bankers of indla [“AIBI’] and Stock Exchanges and in the
Ganaral Information Document. The Bid Cum Appiication Form and the Abridged Prospectus can be downlcaded fraom the websites of the Stock Exchanges and can be.oblained from the st of banks that is displayed on the website of SEBI at www sebi gov in'sabiwabyofenOtherAction. do?do
RecogniseaFpi=yesiinimid=35 and hitoswww sebi gov insebiwebiolfenrOtherdclion. do YdoRecogmsedFni=yes &nimid=43, respechively as updated from time fo fime, For the iist of UP apps and banis Ive on [P0, piegse refer fio fhe nk: www: sebi govan. UP! Bidders Bigding wsimg the. UPI
Mechanism may soply through the SC58s and mobile applcations whoze names appear on the websife of SEBI, as updated from time fo ime. Kotak Mahinors Bank Limited and Axiz Bank Limited have been appoimited 85 the Sponsor Banks for the Offer, in sccardance with the requiraments of SEBI
circidar dated November 1, 2018 &z amended, For Offer related quenes, please confact the BRLMs on their respective emall 1D s mentioned below, ForUP! refated quenss, invesfors can contact NPCH af the toll frée number 18007201740 and mai id- ipo, upE@ npod org.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON THE MAIN BOARD PLATFORMS OF BSE AND NSE.

In case of any revision in tha Price Band, the Bid! Ofiar Penod shall be extended for at least thvee additional Working Days after such ravision of tha Price Band, subject to tha fotal
BidiOffer Period not exceeding 10 Working Days. In cases of foroe majeurs, banking strike or similar unforeseen crcumstances, our Company may, in consultation with the BRLMs, for
reasons fo be recorded In wriling, extand the Bid / Offer Period for 2 minimum of one Working Day, subject to the Bid/ Offer Penod not exceeding 10 Working Days. Any revisian In Lhe
Price Band, and the revised Bidl Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a public notice and also by indicalting the
change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intemation to Designated intermedianes and Sponsor Bank(s). a3 applicable.

Thiz Offar is baing mada in tarms of Rule 19{21b) of the Sacurities Contracts {Reguiation} Rules, 1857, as amended, raad with Regulabion 31 of the SEBI ICDR Reguiations. The Offer
is being made through the Book Building Process and is in compiiance with Regulation 6(1) of the SEBI ICDR Reguéations wherein in terms of Regulation 32{1) of the SEBI ICOR
Regulatons, not more than 0% of the Net Offer shall be svadabils for aflocation on a propartionate basis to Quakfied Insttutional Buyers ("QIBs”, and such porion, the "QGIB Portion”}
provided that our Company, in consultation with the BRLMs, may allocate up 1o 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR
Fegulations ["Anchor Investor Portion™), 40% of the Anchor Investor Podion shall be reserved as: (i) 33.33% for domastc Mutual Funds and (i) 6.67 % shall be reservad for Life
Insurance Companies and Pension Funds, subject to valhid Bids being received from domestic Mutual Funds; Life Insurance Companies and Pension Funds at or above the Anchor
Investor Allocation Prce. In the event of under-subscriplion o non-aliocation in the Anchor Investor Portion. the balance Equity Shares shall be added to the Met CHB Portion, Further,
5% of the Met Q1B Portion shall be availabée for allocation on a proportionate basis anly to Mulual Funds and the remaindar of the Net Q1B Portion shall be availabe for allocation on a
propostionate basis to all 16 Bidders (other than Anchor irmeestors) including Mutual Funds, subject to valid Bids besng recaived at or above the Offer Price. However, if the aggregate
demand from Mutual Funds is k=5 than 5% of the QIB Porlion, the balance Equity Shares availabie for allocation in the Mutual Fund Portion will be added 1o the remaining QIE Portion
for progarionate aliocation o QIBs. Further, noliess than 15% of the Nat Offer shall ba availabée for allocation io Non-Inslitutionat Bidders out of which (a)one-third of such porfion shall
be resenad for applicants with application size of more than T0_ 20 million.and up o100 million; and {b} iwo-third of such portion shall be reserded for applicants with application size
of more than T1.00 million, provided that the ensubscribed portion in aither of such sulb-categorias may be allocated to applicants in the other sub-category of Non-Instdutional Biddars
and nof kess than 35% of the Net Offer shall be avaidable for allocaton 1 Retail Indivdual Bidders (“RIBs") in accordance with tha SEBI ICOR Ragulations {“Retail Portion"'), subject
tovalid Bids besng recaived from them at or above the Offer Price. Furthar, Equity Shares will be allocated on a proporfionata basis to Eligible Employees applying under the Employes
Fesarvabion Portion, subject 1o valid Bids received from them at or above the Offer Price. Furiher, all potential Bidders (excepd Anchor investors) are required io mandatorily ubfise the
Applicaton Supported by Blocked Amount (“ASBA") process by providing detaits of their respective bank accounts {inchuding UPIHD for UP1 Bidders) (as defined herginafter) i which
the Bid amaunt will ba blocked by the SCSBs or the Spoansar Banks, as applicable. to participate in the Offer, Anchor Invastors are nol permitied 1o participate @ the Anchor Investor
Portion of the Offer through the ASBA process. For detalls, see "Offer Procedure " beginming on paga 489 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UPI 1D avallable (for LUPI Bidders
bidding through the UPI Mechanism) In the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPY1 1D {for
UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demegraphic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demegraphic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from fallure to update the Demographic Detalls would be at the Bidders/Applicants’ sole risk.

Investors must ansurs that their PAN Is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subseguent press rebeases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see “History and Certain
Corporate Matters - Main objects of our Company™ on page 294 of the RHP, The Memorandum of Association of our Company is a matenal document for inspection inrelation to the
Offer. For further details, see "Materlal Contracts and Documents forInspection” on page 547 of the RHP.

Liability of the mambers of our Company: Limited by sharas.

Amount of share capital of our Company and capital structure: As on the date of the RHF, the authorised share capital of our Company is 170,000,000 divided into 169900000
Equity Shares of face value of €1 each and €100,000 divided info 10,000 Preference Shares of face value of §10 each, The issued, subscribed and paid-up Equity share capital of our
Companyis % 101,646,776 divided info 101,646,776 Equity Shares of face vakue of T1 each. For details of the capital struchure of the Company, see " Capital Stricfure” beginning on
page 91 ofthe RHE

Names of the initial signatories to the Memorandum of Association of the Company and the Numbear of Equity Shares Subscribed by them: The initial signatories bo the
Mermorandum of Asseciation of the Company and the number of Equity Shares subscribed by each of tham are 225,000 Equity Shares by Sharada Kotadia, 200,000 Equity Shares by
Dhirajlal Kotadia, 5,000 Equity Shares each by Vinod Vasoya, Jitendra Kofadia and Nayna Dhirajkumar Vasoya, 10,000 Equity Shares by Dhirajkumar Vasoya, and 50,000 Equity
Shares by Rajesh Vaishnav. For detalls of the share capital history of our Company please see  Capital Stricture” beginning on page 31 of the RHP,

Listing: The Equity Shares of face value T 1 each offerad through this Red Heering Prospectus are proposed to be listad on the stock exchanges being BSE Limited ("BSE") and
Mabional Stock Exchanga of India Limited (" MSE". and togethaer with the BSE. the “Stock Exchanges"). For tha purposes of this Offar, NSE shall be the Designatad Stock Exchange.
Disclaimer Clause of Securities and Exchange Board of India (*SEBI"): SEBI only gives itz cbservations on the offer documants and this does not constitute approval of either the
Ofer or the specified securities stated in the Ofer Documents, The investors are advized o refer to page 472 of the RHP for the full tex of the disclaimer clause of SEBI.

Disclaimer Clause of BSE: lis o ba distinclly undesstoad that the permission given by BEE should not in amy way be deemed or construed that the RHP has been cleared or appraoved
by BSE nor doss it cerify the correcinesa or completeness of any of the contents of the RHP. The investors are advised to refer to the page 475 of the RHP for the full text of the
disclaimer clause of BSE

Disclaimer Clause of NSE (the Designated Stock Exchange): Itiz to be distinclly understood that the permission given by NSE should not in any way be deemed or construed that
the Offer Docemeni has been clearsd or approved by NSE nor does it certify the correciness orcompleteness of any of the contents of the Offer Document. The investors are advisedto
rafar o paga 475 of tha RHP for tha full text of tha disclaimer clause of NSE.

General Risks: investmants in aquity and equity-ralated sacurities involve a degrae of risk and Bidders should notinvest any funds in the Offer unlees thay can afford to take the rsk of
losing their entire invesiment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Cffer. For taking an investment decision, Bidders must
redy on their own examination of our Comgamy and the Offer, including the risks invalved, The Equity Shares of face value T 1 each in the Offer have neither been recommended, nor
approved by the Securibies and Exchange Board of Indsa (“SEBI™), nor doas SEBI guarantes the accuracy or-adequacy of the contents of this Red Hemng Prospecius. Spacific
altention of the Bidders iz invited to "Risk Factors " beginning on page 20of the RHF.
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mOshl Avendus” XPpHssc

inyostrment Banking
Mofilal Oswal Invesiment Advisors Limited Avendus Capital Privake Limited HSBC Securities and Capital Markeis
Motilal Oswal Tower, Rahimitufiah Sayani Road Plating Building, 9th Floar, 801, Plat Mo C-5%. | (Indiaj Private Limited
Bandra Kurla Complax, Bandra (Easl], 52160, Mahatma Gandhi Road, Forl

Opposite Paral, 3T Depot, Prabhadewi
Mumbai = 300 125 Maharashira, India fumbai 400 057, Maharashira, India Murmbai 400 001, Maharashtra, Indis
Tel: +91 22 6643 0050 Tel: +81 £2 6364 12349

Tel.: +91 22 7193 4380
E-mail; smt ipod@motialoswal .com E-mail; smt ipodiavendus com E-mail: smiipodihsbe.coin
Investor Grlevance |D: Investor Grlevance E-mall: Investar Grievance ID:
moiaplredressali@modilaloswal.com invesiorgrievanceavendus.com investargrievancei@hsbe.co.n
Website: www molifaloswal.com Website: www.avendus.com Websile: wew. busingss.hsbe.coin

Contact Person; Sarthak SawalSneha Roy Contact person: Harsh Thakkar | Harshil Tayal

Contact Person: Kunal Thakkar'Shashank Pisat
SEBI Registration Number: INM0OCOT1005 SEBI Registration Number: INM0D011021 SEBI Registration Mo.; INMO0OO10353

A'I.I'A!LAEIL!‘!"I’ QOF THEHHP Investors are advised Ic:- rel'enu the RHP and the “Rnslt Factors™ beginning on page 20 of the RHP beiureapplylngm the {.'.‘rffer Acopy of the HI-‘F' will be
made avaiable on the website of SEBI at www.sebigovin and is svailable on the websstes of the BRLMs, Mabial Oswal Investiment Advisors Limdad at www motilaloswal com,
Avendus Capital Private Limited al www avendus.com, HSBC Secunlies and Capital Markels (India) Private Limited al www.business. hsbe.co.in and Nuvama Weaith Managemeant
Lirnited al www.ninama.com and al the website of the Company, SAHAJANAND MEDICAL TECHNOLOGIES LIMITED at www smitpl.comand the websites of the Slock Exchanges;
far BSE Limited at www beeindia.com and for National Stock Exchange of Indsa Limited al waww nsaindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of theAbridged Prospecius shall e available on the website of ihe Company, the BELMs and the Registrar o the Oferat
wenw smitpl.com, wanw motilaloswal com, wew.avendus oom, wwelbusiness. hsbe.coin, wanw nuvama.com and in.mpms. mufg.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Bxd cum Application Form can be obfained from the Registered Office of our Company, SAHAJANAND MEDICAL
TECHNOLOGIES LIMITED: Tel ; 022 48564000; BRLMs: Motz Oswal Investment Advisors Limited, Tel; +97 22 7193 4380; Avendus Capilal Private Limiled, Tel: +91 22 6648 00&0;
HSBC Secunties and Capital Markets (India) Private Limited, Tel: +91 22 6864 128%; Nuvama Weafth Management Limited, Telephone: 91 22 4008 4400 and Syndicate Members:
Motilaf Oswal Fmancial Services Limited, Telephone: 481 22 7193 4200 +81 22 7193 4263; Spark Instilutional Equities Private Limited, Telephone: +91 22 6885 4503/ +01 44 4344
0078 +31 2020931711 and Nuvama Wealth Management Limted {in its capacity as a syndicate member), Telephone: +81 22 4009 4400, Registered Brokers, SC58s, Designated
RTA Locatons and Designated COP Locatons for parficipating in the Offer. Bid cum Application Forms will also be avallable on the websites of the Stock Exchanges at
www bssindia com and waww nssindia com and at all the Designated Branches of SCSEs, the kst of which is avallable-on the wedsites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Spaisa Capital Limited; Alankit Imaginations Limited; Almondz Global Securities Limited; Anand Rathi Share & Stock Brokers Limiled; Arihant Capitat

Mumbai

A’ nuvama  (®) MUFG e

Nuvama Wealth Management Limited
B01-B04, Wing &, Bullding No, 3, Inspire BKCG
Block, Bandra Kurla Complex, Bandra East
= 400 D51, Maharashira; India

Tel: + 91 22 4009 4400

E-mail; smlipofnuvama. com

Investar Grievance E-mall:
customerserice mbi@nuvama.com
Website: wew.nuvama.com

Contact person; Pan Vaya

SEBI Registration No.: INM000013004

i REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |

Deepshikha Singhal

SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
Address: Unit No. 402 & 412, A Wing, 4th Floor,

Kanakia Wall Street, Andhen Kurla Rosd, Chakala, Andhed East
Mumbai - 400040, Maharashira, India,

Tel: +81-22 49564000

E-mail: investors grevancei@smi.in

MUFG intime India Private Limited

(Formery Link fntime India Private Limited |

C-101, Embassy 247, Lal Bahadur Shastn Marng,
Vikhrof (West) Mumbai, Maharashira - 400083, Indis
Tel: #91 B10 £11 4840

E-mail: sahaganandmedical ipo@in mpms.mufg,com
Investor Griavance E-mail:
sahaanandmedical.ipoi@in.mpms.mufg.com
Website: in. mpms mufg.com

Contact Persen: Shanti Gopatkrishnan

EEB] Rag}sﬂahnn No.: INROOO004058

Markets Limited: Asil G, Mehla Investment Interrmediates Lumlleﬁ Axis Eap: al Limited: Cantrum Finverse Lurutad Dalal & Broacha Stock Emklng F'*ullelted Eureka Slock & Share
Broking Servicas Limited; Globe Capital Markets Lid; HOFC Securitias Limiled; ICIC] Sscurities Limsted: [IFL Capetal Servdces Limdted; M Financial Services Limiad: Kantilal
Chhaganial Secunties Pyt, Limited; Keynote Capitats Limited; KJMC Capital Marked Services Limited; Kolak Securities Limited; LKP Securities Limited, Prabhudas Lilladher P
Limited; Pravin Ratilal Shara And Slock Brokers Limsted; KR Equity Brokers Put. Limited; SBICAP Securtties Limited, Shareknan Limiled; SMC Global Securites Limited; 55
Corporate Sacunties Limited, Sushil Financial Services Private Limited, TradaBulls Securites (P) Limited; Upstox Securities Private Limited; YES Sacuribes {India) Limitad,

ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: Kotak Mahindra Bank Limited.

PUBLIC OFFER ACCOUNT BANK AND SPONSOR BANK.: Axis Bank Limited.

UPI; UP| Bidders can atsa Bid through UP| Mechanism,

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For SAHAJANAND MEDICAL TECHNOLOGIES LIMITED
On behall of the Board of Directors

Sl

Deepshikha Singhal

Company Secrelary and Compliance Officer

Investors may contact the Company Secretary and Compliance Cfficer or the
Regstrar o the Offer in case of any pre-Offer or post-Cffer related grievances
inciding non-receipt of letters of Allotment, non-credit of Allotted Equity Shares in
the respeclive beneficiary account, non-recelpt of refund orders or non-receipl of
funds by electronic mode, atc. For all Offer related queries and for redressal of
complainis, investors may alsownite io the BRLMSs.

Place: Gujarat
Date: October 10, 2026

SAHAJANAND MEDICAL TECHNOLOGIES LIMITED is proposing, subject to receipt of reqguisite approvals, market conditions and olher congsderations, 1o make an initial public offer of its Equity Shares and has filed a RHP dated October 9, 2026 with the RoC. The RHP i made available on the website of the SEBT at www.sebi.gov.in as well as on the website of the
BRLMsi.a., Motilai Oswal Investmant Advisoes Limitad at waww motilaloswal.com, Avendus Capital Private Limied at www avendus.com, H3BC Secunties and Capital Markets {India) Private Lirnited at www business.hebe_co.in and Nuvama Wealth Managemant Limited atwaw.nuvarna. com, B wabsite of the NSE at wwwinsaindia_comand the website of the BSE at
ww, beaindia.com and the wabsite of the Company al www.smipl.com, Any potental investor should note that imestment in equity shares involves a high dagree of risk and for details refaling to such risks, please see the section “Risk Factors " beginning on page 20 of the RHP. Potantial investors should not refy on the DRHP for making any investment decision and

rmius! refy an their own examination of our Company and the Offar,

The Equity Shares offenad in the Offer have not bean, and willnot be, registerad under the U. 5. Secunties Actand may not be offered or-sold within the United States, axcept pursuant to anexemption from, or in a transaction not subject ta, the registration requirements ofthe LS. Securities Act and applicable state secunties laws. Tha Equity Shares offerad in the Offerare

baing offerad and sold only outside the United States in “offshore transactions™as defined in and in reliance on Regulation 3 undear the U5 Securities Act (*Regulation ") and the applicable faws of the junsdicton whera those offers and sales ocour,

epaper.
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